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Dollar edges slightly lower

Once again, developments in the Middle East were the main driver of | ,., Euro/US Dollar Exchange Rate

market sentiment yesterday. Oil prices initially moved higher, as |
investors reacted to the most intense military action between Iran |[*
and Israel since April at the weekend. However, amid reports that |11 A
both sides had agreed to stop exchanging air strikes, oil prices / \A/\\
moved off their peak. Brent crude prices finished the day at circa $94 e A
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As the price of oil moved lower, risk appetite improved somewhat. As \ A[/ \ L

a result, the Euro Stoxx 50 finished flat for the day, having been in |15 V' N

the red earlier in the European session. On Wall Street, the S&P 500 |,,, ‘ ‘ ‘ ‘ ‘ ‘

gained around 0.3%, having fallen sharply last Friday. A marginal 10-Dec  07-Jan  04-Feb  O4-Mar  O1-Apr  29-Apr  27-May

softening in US market rate expectations also contributed to the

modest rebound in the index. 05 Euro/Sterling Exchange Rate

On the currency front, the main pairs have been relatively range
bound over the past 24 hours. The dollar started the day on the front- /\[\
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foot, supported by the risk averse mood on markets. This saw EUR/
USD test the $1.15 threshold. As the day progressed though, the

greenback handed back its gains, before ultimately finishing under | T v
some modest downward pressure.
As trading gets underway this morning, EUR/USD is up at the

midpoint of the $1.15-1.16 range. GBP/USD is changing hands in the ose
top half of $1.33-1.34. Meantime, EUR/GBP is in the lower half of the | 1opec o7  o04Feb  o0aMar 01  29Apr  27-May
86-87p corridor. USD/JPY is just above the key ¥160 threshold.

. . . Sterling/US Dollar Exchange Rate
Turning to the day ahead, the macro data calendar is quite sparse. |i39 g °

The main release of note will be German industrial output for April. In |, ..
the US, NFIB small business optimism (May) will feature. However, i
barring any major surprises, the data are unlikely to move markets. It | K \'\ /\/\
should be noted though, that investors will continue to keep a close |36 | \ '\\
eye on developments in the Middle East. 135 M‘WA V,ﬁ /\’\VF\,
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Today's Opening FX Rates - V' \'}U
% Change

Day * End 2025 1'3110»Dec 07-‘Jan 04-‘Feb 04-‘Mar 01-‘Apr 29-‘Apr 27-;Vlay
EUR/USD 1.1546 0.13 -1.69
EUR/GBP 0.8636 -0.07 -0.91 Sterling/Euro Exchange Rate
GBP/USD 1.3362 0.18 -0.82 116

GBP/EUR 1.1572 0.07 0.91
UsSD/JPY 160.14 -0.11 2.23
EUR/JPY 184.9 0.00 0.49 115 /W A
* v Previous Day's European Open V ' W V
See Next Page for More Rates
Opening Interest Rates 114 \Ul'

Money Market Swap Rates

Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr
uUsD 3.63 3.61 3.66 391 4.28 4.27
EUR 2.00 2.01 2.31 2.81 2.88 2.92 113 o ‘J ‘F b ‘M ‘A ‘A M
GBP 375 374 3.80 415 4.48 4.52 10-Dec  O7-lan  04-Feb  O4-Mar  OlApr  20-Apr  27-May
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Euro Sterling Dollar
EUR/GBP 0.8636 GBP/EUR 1.1572 USD/JPY 160.14
EUR/USD 1.1546 GBP/USD 1.3362 USD/CAD 1.3935
EUR/JPY 184.9 GBP/CAD 1.8622 USD/CHF 0.7965
EUR/SEK 10.8621 GBP/NZD 2.2895 USD/CNY 6.7726
EUR/DKK 7.474 GBP/JPY 213.98 USD/BRL 5.1925
EUR/NOK 10.9188 GBP/SEK 12.5728 USD/RUB 72.75
EUR/CHF 0.9197 GBP/DKK 8.6497 USD/INR 95.6425
EUR/AUD 1.6353 GBP/NOK 12.632
EUR/HKD 9.0477 GBP/CHF 1.0644 AUD/USD 0.7059
EUR/CAD 1.6088 GBP/AUD 1.8925 NzD/USD 0.5834
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
162 188 Change bps
Close Day 4 Weeks End 25
160 - = )
/\W /JA/‘/ 186 10 Year Yield %
158 us 455 +1 +14 +40
hl\/\} f T W ” n N M N A Germany 3.06 +2 +1 +19
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/ \ r\] 182 1y Ireland 324 +2 -2 +21
154 \/‘ Belgium 362 +2 +13 +27
V \/j France 372 +3 +6 +16
152 ‘ ‘ ‘ ‘ ‘ ‘ 180 i i i i i i Italy 3.84 +2 +5 +32
10-Dec  O7-Jan  O4-Feb  O4-Mar  Of-Apr  29-Apr  27-May 10-Dec  07-Jan  O4-Feb  04-Mar  O1-Apr  29-Apr  27-May Spain 350 +2 +4 +21
Portugal 345 +3 +4 +29
US Swap Curve UK Swap Curve Greece 3.74 +2 +1 +26
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
20 460 5 Year Swap %
410 450 us 427 +4 21 +54
B — T Eurozone 2.92 +4 +5 +36
400 430 L UK 452 +6 -5 +62
390 20 / 2 Year Swap %
410 7 us 428 3 +25 +71
380 4.00 Eurozone 2.88 +2 +4 +62
390 UK 4.50 +6 -8 +77
370
- 30 10 Year Government Bond Spreads to Benchmark bps
3.60 370
1Mth3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10¥r IMth3Mth 6Mth 1Yr 2vr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Vr Ireland 19 +0 -3 +2
— Latest Close ++++ 4 Weeks Ago — Latest Close ++- 4 Weeks Ago
Belgium 56 +1 +12 +8
France 67 +1 +4 -3
Eurozone Swap Curve Irish & German 10-Year Bond Yields Italy 78 +0 +4 +13
Offer Rates : Money Rates to 1 Year 3.40 Spain 45 +1 +2 +2
320 1
300 J Portugal 40 +1 +3 +10
} Greece 68 +0 -1 +7
2.80
260 Commodities
240 % Change
220 ’ 280 Close Day 4 Weeks  End 25
00 / 0 \“\UI’ Brent Oil 9425  +125 956 5489
160 250 West Texas Oil 9 +0.72 -6.46 +65.91
1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr S5yr 6Yr 7yr 8Yr 9Yr 10Yr 28-Jan 28-Feb 31-Mar 30-Apr 31-May
—Latest Close +-+4 Weeks Ago —Irish 10 Year —German 10 Year GO'd s 43286 _000 _857 +O.34
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