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Subdued start to the week on markets

Euro/US Dollar Exchange Rate

There was a relatively subdued start to the week on financial |5
markets yesterday. On equity markets, the Euro Stoxx 50 finished v\ﬂ m
the day up 0.2%. On Wall Street, the S&P 500 lost 0.3%. |*® 7 \/
Meanwhile, oil prices rose by over 1% as the G7 nations continue |, ,; A
to discuss further sanctions on Russian oil exports. U\J\\/\
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On bond markets, benchmark Euro-area yields climbed by around |, VAT
10bps. Core-periphery yield spreads narrowed by circa 2-4bps \,\/"\ .[/ !
\/"

also. 10-year UK Gilt yields rose by 9bps, while 10-year US |tos
Treasury moved higher by a more modest 6bps.

Currency-wise, the main pairs were confined to very narrow

ranges for most of the day. A sparse data schedule may have | Euro/Sterling Exchange Rate

contributed to the lacklustre price action on the exchanges. Of the

limited moves to register, the euro was holding a slightly firmer |, ., A i

tone. Elsewhere, the Japanese yen remained on the back-foot. F\ AA/\’\/VJ
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In level terms, the slightly firmer tone to the euro sees EUR/USD J \/‘/

open this morning in the top half of $1.05-1.06. EUR/GBP is [osa J‘
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operating in the lower half of 86-87p. Meanwhile, GBP/USD is w L/\/\ ]V \// \\/\ j
1%

changing hands above the midpoint of $1.22-1.23, having briefly [oss 7
traded north of $1.23 yesterday.
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Turning to the day ahead, the main release of note will be the
latest reading of consumer confidence in the US. A further fall in
the index is forecast for June. However, barring any major |i3
surprises, the data are unlikely to impact on currency markets. In |i37
terms of monetary policy, a speech from ECB President Lagarde at [135 AJ’J\\V/‘—’\"\

the Sintra Symposium will garner attention. Prepared remarks by [133 !

Sterling/US Dollar Exchange Rate

officials from the BoE and the Fed, away from Sintra, will be in the |3 \A\//J\’“\.\_,\/\
spotlight also. 129 C
Daniel Noonan, Economist, AIB iz \M T
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Day * End 2021 29-Dec 26-Jan 23-Feb 23-Mar  20-Apr  18-May 15-Jun
EUR/USD 1.0582 0.18 -6.91
EUR/GBP 0.862 0.26 2.62 Sterling/Euro Exchange Rate
GBP/USD 1.2273 -0.09 -9.28 122
GBP/EUR 1.1596 -0.26 -2.55 12
USD/JPY 135.48 0.59 17.73

EUR/JPY 143.37 0.74 9.55 120 JM‘\/AV\ (‘/A\//\\/\ /A"\ /"Ll/\
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See Next Page for M ore Rates

Money Market Swap Rates i \JV I V \{L‘,\
Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr 116 v
usD 1.625 1.63 2.23 3.30 3.43 3.27 '
EUR 0.00 -0.55 -0.22 0.92 1.58 2.05 115 w w w w w w
GBP 1.25 1.22 163 > 77 302 590 29-Dec 26-Jan 23-Feb 23-Mar 20-Apr 18-May 15-Jun
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Euro Sterling Dollar
EUR/GBP 0.862 GBP/EUR 1.1596 USD/JPY 135.48
EUR/USD 1.0582 GBP/USD 1.2273 USD/CAD 1.2836
EUR/JPY 143.37 GBP/CAD 1.5756 USD/CHF 0.9554
EUR/SEK 10.6574 GBP/NZD 1.9475 USD/CNY 6.6866
EUR/DKK 7.4406 GBP/JPY 166.27 USD/BRL 5.2382
EUR/NOK 10.3356 GBP/SEK 12.3559 USD/RUB 534
EUR/CHF 1011 GBP/DKK 8.6283 USD/INR 78.667
EUR/AUD 1.5224 GBP/NOK 119861
EUR/HKD 8.3021 GBP/CHF 11727 AUD/USD 0.6948
EUR/CAD 1.3585 GBP/AUD 17658 NzZD/USD 0.6301
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
137 145 hange bps
135 r—l‘\lj\/ 143 A ﬂy Close Day C4 WZeksp End 21
A P
131 - 139 Al 10 Year Yield %
129 N o o N ~ ] us 3.20 +6 +46 +169
121 7 s AN WM Germany 1.54 +10 +50 +172
125 w/ T g UK 239 +9 +40 +142
123 Alg 133 )
121 131 {xf A Ireland 2.18 +11 +53 +193
s /’J 129 MM WJ N Belgium 2.18 +12 +53 +200
11; NS 127 \'\U France 2.08 +11 +52 +189
Y Italy 3.64 +8 +65 +245
1129_[)% 26_‘Jan 23-‘Feb 23-‘Mar 20-‘Apr 18—‘May 15_‘Jun 12259-Dec 26-‘Jan 23-‘Feb 23-‘Mar 20-‘Apr 18-}*Aay 15-‘Jun Spain 2.66 +11 +54 +207
Portugal 2.64 +11 +47 +215
US Swap Curve UK Swap Curve Greecge 3.86 +6 +31 +254
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
360 320

5 Year Swap %
320 280 us 3.26 +6 +50 +192

280 S 210 T Eurozone 2.01 +11 +58 +200
240 / S T UK 2.90 +9 +44 +162
’ / 200
2.00 <
160 . 2 Year Swap %
160 120 us 341 +3 +54 +247
120 =~ R Eurozone 156 +9 +55 +186
080 |— 080 UK 3.02 +8 +49 +183
0.40 0.40
10 Year Government Bond Spreads to Benchmark bps
0.00 0.00
1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr Ireland 63 +0 3 +20
— Latest Close -+++ 4 Weeks Ago — Latest Close  ---- 4 Weeks Ago
Belgium 63 +1 +3 +27
France 54 +1 +2 +16
% Eurozone Swap Curve % Irish & German 10-Year Bond Yields Italy 209 2 +15 +73
Offer Rates : Money Rates to 1 Year 260 Spain 112 +1 +4 +35
250 240 /‘W\
225 220
200 200 [ V Portugal 109 +1 -4 +43
175 S 180 Greece 231 -4 -19 +82
150 // ........ iig _r/\/-/ \VJ\V / /M\/
125 e - 7 2= —
100 // o Wala N Commodities
f X 4
075 1 080 w7 T Vall % Change
050 ] 7 060 g
oz /1 040 +—— /m - Close Day  4Weeks End21
- H 020 v f
0% // 050 ™7 Brent Oil 11509  +174 541 +4797
e il 020 West Texas Oil 1144 217 306 +4794
1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr 24-Dec 24-Jan 24-Feb  24-Mar 24-Apr 24-May 24-Jun
—Latest Close e 4 Weeks Ago —Irish 10 Year —German 10 Year Gold$ 18227 2019 1180 2031

This publication is for information purposes and is not an invitation to deal. The information is believed to be reliable but is not guaranteed. Any expressions of opinions are
subject to change without notice. This publication is not to be reproduced in whole or in part without prior permission. In the Republic of Ireland it is distributed by Allied
Irish Banks, p.l.c. In the UK it is distributed by Allied Irish Banks, p.l.c. and Allied Irish Bank (GB). In Northern Ireland it is distributed by Allied Irish Bank (NI). In the United
States of America it is distributed by Allied Irish Banks, p.l.c. Allied Irish Banks, p.l.c. is regulated by the Central Bank of Ireland. Allied Irish Bank (GB) and AIB (NI) are trade
marks used under licence by AIB Group (UK) p.l.c. (a wholly owned subsidiary of Allied Irish Banks, p.l.c.), incorporated in Northern Ireland. Registered Office 92 Ann Street,
Belfast BT1 3HH. Registered Number NI018800. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential
Regulation Authority. In the United States of America, Allied Irish Banks, p.l.c., New York Branch, is a branch licensed by the New York State Department of Financial
Services. Deposits and other investment products are not FDIC insured, they are not guaranteed by any bank and they may lose value. Please note that telephone calls may
be recorded in line with market practice.

AIB, 10 Molesworth Street, Dublin 2 Tel: 353-1-6600311



